
SAYS AMERICA WILL !
LEAD IN M0T0RSH1PS!

t
t

Prof. Lucke <>f Columbia Bo- j.'
lieves U. S. Engineers Will

Solve Difficulties. i;

COST FACTORS ANALYZED
t<

lie Expresses Confidence That a
11Steam Vessel Handicap b

Can Be Overcome. p"
it

! ft
America will lead the world in motor- e

hip development just as she does in 'J
the motor car industry. Charles R. t<
Lueko, professor of mechanical cii- t«
gineering at Columbia University, so
predicts In a survey on the relative, ii
merits of motorshlps and steamships. t<
made for the American Society of Me- e
cli&nical Engineers. n

Prof. Eucke, who during the war was s

director of the United States Navy gas f:
engine school, a Columbia war Insti- n

tution, which trained crews to man the t«
Yankee submarine chasers in European
waters, points out that the history of
the motor car industry is likely to repeatItself In the motor ship. At the w
outset Europe led in that industry, but p
as the art developed the primacy shifted S|
to this side of titc Atlantic. t]

lie says that rising costs due to Che a
war have increased motor ship buildingat the expense of steamship con- e,
structlon and that future conditions so

far as they can be forecast favor the
motorship over tlie steam vessel as a a
vehicle of ocean commerce. t(,

Mtuallou la Europe. n

European shipbuilding nations," states bi
Prof. Luc.ke, "have for some years been t\

building large Diesel engines and aux- tl
lllary equipment for the driving of sea- ti
going vessels. In more recent years this 01
movement has been accelerated by the ci

proved economy of the equipment that 01
has been found most reliable and the a:

reduction In cargo carrying costs by the tl
motorship over the steamship. The rais- pi
lng of all prices and costS by the war li
has directed attention to every possible
source of saving, and this among other A
things has further increased the volume bi
of motorship bulldtng at the expense of m

steamship construction. a

"During this whole period of experi- tl
mental development of the propelling si

machinery, and with Its perfection the P
large scale demonstration of lower cargo d<
carrying costs over competing steam P
equipment, America has done nothing
with the motorship. On the contrary si

there has been a great Increase in steam hi

cargo carriers, first as a result of war «'l
demands and later as a national mo\c- 1"

n ment for the reestablishmont of the !,r

American merchant marine In a position ff

of some commanding Importance at sea.

"While America has been building J"
more and more steamships, the Euro-
leans nave neon nuuaing ie«rr, in pi <j1mrtion. replacing them by motorships,
partly on the has s of demonstrated re- m.

liability but mainly on the basis of operatingcosts. Only now have our shippinginterests passed the period of considerationand entered upon that of ac-

tion. 1

, d«
Question of Reliability. In

"It has taken some years to convince sU
American shipping Interests that the n|
motorslilp is reliable; it has taken some

years to convince these same Interests er

that America can build satisfactory' en- be
girtes, and that they need not be repro- |0
duotlons of European models hut it can

be said definitely that shipping interestshave now reached the point of ac- pr
cepting this situation. It is admitted sp
that American Die'sel engines can be .

built equal in quality to those built in 1

Europe and also at competing costn, but O1
in spite of this there has not as yet e*

been any gteat adoption of the motor- *1
ship in this country. Only a few have m

been contracted for to-day, although a m

great many projects are under consideration.m
"Apparently American shipping int»r- fe

* .4. * WAam OAnt'ltVOArl Af 1 hp »
eais nave nui yet m.cn * »u w. -

superior operating economy and lower b;
cargo carrying costs of the motorship tl
as compared with the steamship, espc- < !

cially when the latter Is provided with N
the geared turbine Scotch boiler type of 31
equipment. At the present time the si

future of the motorship In American d<
shipping activities seein3 to be hanging tl
in the balance of these comparative tv
costs of operation. *v

"The motorship equipment costs ma- si
terially more to buy than does the
steamship equipment. Its fuel cor.- b
sumption is materially less, the ratio at it
sea being 1 to 2 Mi. and still more favor- t!
able while In port. While there are cor- N
responding differences in all of the d
other Items of expense, such us wages rv

and subsistence of crew, maintenance, T

repairs, stores, to mention a few of the Z
leading Items, it appears that the main
elements of controversy and uncertainty hi
lio in the balancing of the money sav- v

^ lng by the motorship, due to fuel econ- n

only, against me exceas auixm cnBrgcn n

which It must carry. t<
d

Kelutivc Totnl Coat. Q
"Whether or not the cheaper steamship.burning two and one-hair times C

as mucii fuel as the motorship at sea,
will give a lower or higher total cost
of handling cargo per ton-mile dependsnot only on the difference in the »

first costs but also upon the prices «

of fuel per gallon, on the number of
sea miles per year of operation, ot

horsepower hours per year, or the ratio
of time spent at sea and that In port; a
and In the esse of the fuel whether
or not the motorship burns the same

grade of fuel at the same price an docs
the steamship.
"For any given first cost differential f

constituting a fixed charge handicap °

against the motorship, the money saving 2'
by the superior fuel economy of the '

motorship will be more than enough "

to offset It and show a net profit pro- r

vlded the ship is kept at sea In actual
\ cargo carrying a sufficiently large "

proportion of the total time. It will
also depend 011 the fuel price differential, tl

as well an on the fuel price Itself. I>
"Analvats of 'W cost factors and tl

locals indicates that the motorship ts best li

adapted to long distance voyages, the tl

lengar the better, and In this connection fi

It should be noted that In the double <

bottom bunkers of the moloraiiip aurri- "

clont fufl can bo carried for a totul of j l'

20,000 mllra, which Is much more than
In the raae of a steamship. The mini- h

mum length of voyage that can be fl

profitably a**lgnc<l to the motorshlp III 1

competition with tho ateamahlp would
seem to depend on the fuel price differ- v

entlal. assuming the two hlpa do not 2

burn the same grade of furl.
"An to fuel price. It aeema pretty clear °

from what atatintlc* arc available that.'"'
the general trend of price le upward, v

and that In view of the growth of the
automotive Industry thla will continue
no. Thle being the can", no far a* forecastsare at all Justified It would seem

fair to predict that. If anything, condl- (

tlotia In the future will favor the motor- ''

ship more than In the past, lacunae with '

a given sa< Ing In fuel per ton-mile by r

the motorshlp ov r the steamship, the ''

money saved will be greater the higher '

the price of fuel. "I
I'rlee Differential. *'

"The matter of price differential, how-
"

ever, In a disturbing factor. The Diesel V
engine has In ihc pnat conalatently used
a higher grade of fuel oil than hits been J-

>urned under the boilers of the steamhipand at prices ranging from 25 cents
o 50 cents a barrel more than steamer
milker oil.
"Due to the increase In demand for

Ight petroleum products for motor cars
.nd similar uses there is almost sure
0 be a greater differential in price beweenlighter fuel than the motor ship
»s been using and tho low grade
tearner bunker oil than lias been the
use In the past. This would be serious,
ud tlies saving in the motor ship would
e wiped out tf the differential were
real enough, provided it were true, as
"me tiiink, that tho Diesel engine could
ot barn the lower grade of oil.
"As a matter of fact there is no reason

> believe that tho Diesel engine cannot
urn this low grade of oil except that so
ar it has not done so. It has not
one so mainly because it Is necessarily
wire troublesome, and so far It has not
een necessary to take that trouble. It
quite clear, however, that when the

rice differential becomes great enough
will be worth while to go to somo

'Ouble and expense to adapt the Dlsse,
ngine to this lower grade of fuel oil.
r vice versa, and so wipe out tho price
iffcrential entirely, which will restore
> the motor ship all of the advantages
> which it is entitled.
"To adapt the motor ship to the hurnlgof the lower grade oil, which seems

> be realty the only step necessary to
llminate even the residual doubts remittingin the minds of the American
hipping interests, there are only two
ictors of any importance to be studied,
amely. spraying of the oil and ignition
Mnperaturos. *

SpraylDK of Oil.

"It nppears from all of the research
ork that has been done on spraying,
artieularly In connection with the
graying of oil In boiler furnaces with
le so-called mechanical atomisers, that
II oils can be sprayed equally well reatuiessof their other physical proprtiesif tliey are brought by heating to
le same viscosity.
"If the heavier residual fuel oils have,
may be the case, a higher ignition

mpcrature more than the lighter ones,
ere. may be some difficulties about igitlonat the compression which has
en used for lighter fuels. Jn this case
vo remedies are available; one to raise
le compression, which has the objeconof overloading the bearings, framing
r the running gear and consequently in-
Teasing weights to avoid this, and tne
Lher to use an igniting fuel In small
mounts, not exceeding ten per cent, of
le total injected before the main auplyof fuel, as has been done In Europe
1 burning tar oil.
"As soon as it appears to be necessary
merican engineering will undertake the
uildlng of the auxiliary apparatus and
take tlie mollifications necessary to
riapt any grade of oil to the oil engine
lat can be fed through pumps from
;orage tanks and thus wipe out any
rice differential that may exist, or may
evelop in the future, with every prosectof success.
"In general, whatever appliances are

lccessful with one typo of engine; will
« successful with all. because engine
Ifferenccs are not of the kind tint will
revent the general adoption of R hroa.fl
:herw of fuel oil conditioning developed
ir tills purpose."

O STABILIZE BANKING
IS OBREGON'S OBJECT

lexicons Hail Decree for Resumptionof Business.
Mexico Citt, Feb. 5..Issuance of the
'crec perniittlniT banks suppressed dur-
g tile Carranza. Administration to re-

me business, made public on Thursday
ght by President. Obregon, is considedin flnancinl circles of this city to
the first step made by the President
stabilize banking conditions in inn

public. A comprehensive banking
oject, which will be submitted to the

eclal session of Congress next week,
is been prepared by the Government,
ne of the bills will provide for the
tabllshment of from six to eight reonalbanks for the Issuance of paper
oney and which will be under Govcrncntcontrol.
The value of th" outstanding paper
onej- issued by the various hanks afctedby Thursday night's decree is
itlmated at more than 110,000.000 pesos
yr the Financial and Minitio Bulletin,
ic official organ of the financial interOnhere. Of this amount tlv Banco
aclonal de Mbxico Issued more than
!,300,000 pesos, th.'j Bank of Bondon
nd Mexico 2fi.n00.000 and the Oriental
s Mexico 21.000,000. The remainder,
ic publication says is scattered among
x-enty other banks In sixteen States
hicli acted as subsidiary banks of emison.
There Is little prospect that all these
links will take advantage of the decree,
is declared, but it is considered certain

>e next few days will sec the Banco
aclonal. the Occidental, the Mercantile
s Vera Ortiz, the Mercantile de MonteSjrnnl the State banks of Nuevo Beon,
ahasco. Guerrero, Sonora, Hidalgo,
aoatera* and Mexico open their doors.
Secretary of the Treasury de la

lurrta announced yesterday that the
srlous banks affected by Thursday
Ight's decree held Government obligaonstotalling 53,000,000 iiesos. He asrrtedall these obligations would be reecmrd,partly in gold and partly In
lovernment notes.

RENCH COMPANIES
TO DEVELOP COLONIES

'ormed to Exploit ForeMts,
Fisheries, Oil and Cotton.

Within less than a year, according to

dvices received by the Bankers Trust
'ompany of this city from Its French
[formation service, some twenty-five
cw French companies have lieen ornnlxeilfor development of France's
olnn'al wealth. The capital of these
ompanles ranges from 50.000 francs to
3.000.ooo franca. Specific alma of the
ew corporations are general trade, the
xploltation of forests, fisheries, oil and
-.Hon Industries, nnd Improved navigaionand transportation.
According lo ,\J. Sarraut, Minister of

Colonies. French railroad companies
ropose to secure necessary timber from
lie forc«ts of equatorial Africa, and
ave combined to capitalize an orgariizaonfor this purpose up to 75.000,000
rones, A concession of 100,ooo hectares
about. 250.000 acres) lias been granted
y the 'Jovernment. The railroads plan
> Import the timber In their own ships.
M. Warrant has suggested a compreenslveprogramme for development In

lie colonies which proposes the crealonof a technically trained force for
lie work. Vlls programme would Inolvean outlay of .1.000,000,000 francs.
.000.000,000 for railroads, 400.000,000
or ports. 400,000,000 for Improvement
t w*Ht rways and Irrigation. 150,000,000
nr medical service and 10,000,000 for
,-lreters Installation.

rimtiiT x. r. f'EXTBAi, iset K.

Washinoto*, Feb. 5.- The New Tork
'entral Railroad Company was authoriedto-day by the Interstate Commerce
'otnmlsslun to Issue *7,000,000 worth of
efundlng and Imnrnvement mortgngc
ends and pledge them with the dircerir-g»nernlas security for a detnnnd
ote of a like amount covering additions
nil betterments during Federal control,
'lie bonds are to he rlate<| Aurli 1. 1»20,
nd m <tip\ on t totober I. 2013.

IANV opportunities for Invssttiien! npp.oir
In the Hiisfn'os Opportunity columns ot
lie H»rnld. ^'ote advertisements hi geciuiiSix to-day.AArfv.

2 THE

'TWO STOCK ISSUES
IN COPPER SCHEME

Plan foi^ Financing: Country
Surplus Comprehends Commonand Preferred.

Under the plan for financing the coui

try's copper eurplu*. which is understoc
1 1 J A 1 «.V

10 nave ueen agreeu lu uy pruuuwi.i m

are member* of the Copper Export Ai
soclation and the syndicate of bankei
headed by the Guaranty Trust Compar
and the National City Company, two i:

sues of stock, a preferred class and
common class. will be made. None <

that stock. It Is understood, will be o

fered to the public, but will be retainf
by the companies and the banks unde'
writing the debenture issue, for whit
the public will be allowed to subscribe.
Tb» preferred stock, according to h

formation obtained in authorItath
quarters, will be taken by the produclr
companies. It will have a fixed dlv
dend and may be made cumulative. Tl
common stock Is to be retained by tl
banking Interests, and dividends on th
two classes of stock are to be paid oi
of the profits resulting from the sale <

the trusteed copper for more than 1
cents a pound. The copper Is to t
pledged behind the debentures for 1
cents a pound, but It Is believed that
very great majority of It will be sol
for export for considerably more tha
that amount, and it is from that difTei
ence in price that the earnings on tl'
stock will accrue.

Because they deemed the terms of th
hankers a little too drastic, it la undei
stood that most of the copper producin
companies not members of the Coppc
Export Association have declined to er

ter Into the agreement"for the flnancln
of their copper surplus. The surplus <

those so-called Independent companle
it Is understood. Is less than 100,000,00
pounds and therefore will not be too bi
a burden for them to carry without a<

sistance. They feel. It was said yestei
day, that Germany is the biggest p<
tentlal consumer of copper for expor
and inasmuch as many of those lnd<
pendents have excellent .German conn><

tlons. they do not befteve It will t
necessary for them to enter Into th
agreement to dispose of their compart
tlvely small surplus. But acting fc
themselves they will save thus the earr

Ings which, through their common stoc
noiaing?*, wouiu uo w «.*«%; » «.

the sale of the metal.

ROADS ORDER EQUIPMENT.
Manufacturer* Assert Market 1

Far From Stagnant.
Manufacturers of railroad cquipmer

say that althotrgh their business Is n<

booming and railroads have adopted
hand to mouth policy which fulfils the;
hare needs their market is far frot
stagnant.
The largest order of last week was fc

10.000 tons of steel rails for the Unio
Pacific Railroad Company to be mant
factured by the United States Steel Cot
poration. It is not believed that thi
order Is all of the road's 1921 steel ra

purchases and that It probably is a pr«
limlnary order to care for lmmedlat
needs. The price was $47 a ton.
Among other orders of the week wer

two locomotives from the American Lt
comotlve Company for the Turnbu
Cliffs Furnace Company of Clevclam
157 seventy ton gondola cars for th
Tennessee Coal. Iron and Railroad Con
pany from the Chickasaw Shlpbuildln
Company of Birmingham. 100 forty to
stock cars for the Louisville and Nasi
vllle from the American Car and Four
dry Company. 500 bo* cars for that roa
from the Mount Vernon Car Manufactui
ing company, turi} wu muc

and 300 fifty-five ton gondola cars fc
that road from the Chickasaw Shipbuilc
tng Company.

According to a report received by tli
Guaranty Trust Company of New Tor
the Chilean Government Is asking fe
bids, to be opened in April, for the ele<
trlflcatlon of the Government line frot
Valparaiso to Santiago. Bids are aske
also for quantities of rails, switches an

trae.k accessories for use on the Govern
ment roads in othor parts of the cour

try.

SOLD BOAD CHEAP, IS CHABOI
Wlckwlre Says Price for Dense

anil H. G. Grossly Inadequate.
Charges that the Denver and Hi

Grande Railroad Company was sold ft
a grossly Inadequate sum are made b
Arthur M. Wlckwlre, counsel to li
stockholders protective committee, wli
said In a letter sent yesterday to dlre<
tors of the road that he represent*
1,400 of Its stockholders.

Mr. Wlckwlre railed attention to tl
recent decision of the Supreme Court
the Alice Gold Mining Company agalm
the Anaconda Copper Company, an

says that the committee proposes to pri
ceed along the lines of action made po.
slble by that decision.
"During the last few months," he sa!

to the directors, "the directors and off
cers of the Denver and Rio Grande ha>
been mute and Immovable while a deal
blow was being dealt to the compan;
They have supinely allowed properth
of enormous value, doubtless worth ovi

»»u,uw,'i»v, 10 urn hotu »i wie mu.iui

price of $5,000,000 under a defective ar
unintelligible notice of sale, wlieret
free assets worth millions of dollai
were not revealed."

COTTON GOODS REVIEW. x

The weakness In raw cotton marks
and the quieter tone of general buslnei
operated last week against cotton good
Prices on print cloths have softened ar
the volume of business has lessened.

Following the low prices made la
month mills obtained orders enough
warrant resuming operations and tl
output In mill centres has been showlr
a steady increase. The movement
goods Is very fair owing to the gener
desire for quick shllpments. Jobblr
markets In certain centres report a steai
ly increasing volume of small ordei
from retailers. Buyers are very exactlr
In asking low prices and are not lnte
ested enslly In any cloths that have her
advanced.
Ginghams appear to be in a strong!

position than are other fabrics. Dome
tics In wide sheetings, sheets, pillow till
Ingn nral finer grades of bleached cottoi
have been well sold for this month ar
March hy most large agencies and ai
holding their values steadily. Mar
lines still are withdrawn ater milts hai
«r»M fill thf»v rnrr tr» nn #Vn> lr»

haul*.
Wash fabric* are aellln* moderatel

Moot converters report trade aa aul
normal, althou*h In much better valun
than at. any time since September. Fii
isher* are Increasin* their operatloi
slowly, and In *nneral are about 50 p<
cent, employed.
The yarn market* have hernme vei

tulet. tnd a softening trend of coare<
numbers I* noted Knit goods rali
continue of moderate volume onlj.

Prices current are: Print clpthe, '

Inch 64x64a, 6ltc. ; 64::«0s, 6c.: 38
Inch G4x(I4h, *"ic. brown sheeting
southern standards, 12c.; tickings, 8 oi
20c.: denlma, 2-20a, 17c.: prints, 11c
staple *ln*hatns, IIHe,; dress gingham
15c. and 17c.

f

NEW YORK HERALD,
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Net

Sales. High. Low. Last. Chge.
300 Acme Cool 1 ;» I
100 Aetna lixp cfs. 9>i 9'* 0'* .

300Am W Paper. 5 5 3 . V»
gl 100 Auto Fuel H4 «4 04

730 E W Bliss new 32 30 32
200 Br Am Chem.. 3% 3* 3% + 14
100 Br Am T cou.. 13U 13V4 13% ..

lJOi Car L t Pow.. 3% 2% 2', . H
COO Chi Nipple «S «'» «Si
100 Colum Eraer... 3!» 3% 3'i ..

80 Com F pf 47 40 40
700 Durant Mot... 18% 18% 18% + %
100 Federal Tel. ... 6 0 6

1" 100 Farrell Coal... IS 13 IB
..i 600 (tarlund P S... I % 1 ..,a 100 Hanee Kn A.. ID 15 15 . 14
to 100 Hanee Kn B.. 14% 14% 14% %

100 Hanee Kn pf.. 97 »7 #7
»- 300 llall Signal 2% 2% 2% ..

P, 110 Hav Tob pf... It 0 0rS 400 Indian Pack... 3% 3% 3% 4-. %
iy "/ inter rruaurm i» i* u ..

300 Inter Cult pf.. 71* 7 7
3- 8WN> inter Rubber.. 134 1-Vi 13 + 4
. 11)0 Tnt Trade M... 63 05 65 +1

800 Lima Loco.... 75 70 74 +2
3f 300 Meteor Motore 23* 23 234 . 4
, 10OO N Amer P t P 0* 54 f»4 ..

1200 Porfec Tire... 1« 1H Itt + A
iri 100 Pyrene Mis--. 04 04 ®4

1500 Radio Corp.... 2 174 2
r- 900 Radio pf 24 2* 2% 4
. 500 Reo Mot Trunk 224 214 214 ..

n 100 Roy de France 4* 44 44 .4
900 Stnnwood Rub. 4 4 4
100 Stand Om A B 124 124 124 . %

1- 1500 Sweets Co, Am 24 24 24
.. 250 Turn-O-Stop... 104 10 10 .4

200 Todd Ship 08 «fi 68 +24
IS 400 Triangle Film. A A A + A

1575 U a Light & H 1*4 14 14 '»l" 300 XT S L t H pf. I 7s 7s ..

le 20800 U 8 Steamship 14 1 1.4
30600 U 8 Ship Corp. 14 4 4.4

10 H0O U Profit Shar. 14 14 14
,e 200 U Ret Candy.. 84 «4 84 4

. 600 Union Carbldo. 374 364 574 +14" 300 Wayne Coal... 24 24 24 ..

. STANDARD Onj».
n 100 Anglo^Am Oil. 184 184 184 + H
>e 10 Ohio Oil 276 276 270
0 400 S O Indiana... 67* 674 674 + 4
, 20 S O New York.341 340 340 .1
, INDEPENDENT OILS.a 3200 Allied OIl....t 15 14 13
n

rte

BOSTON.
l® MINING.

r" Sale* Open. High. Low. La-st.
K 55 Cal Ariz 494 404 494 404
sr 265 Carson 14 14 1* 14
)- 155 Copper Range. 334 83% 834 334
c 430 Davis Daly... 6% 6*. 61, 64

20 Bast Butte.... P% 94 97s 94>r 20 Jala Royale... 20 20 20 20
s. 10 Michigan 24 24 2% 2%
10 255 New Cornelia.. 16% 164 164 16%
- 10 New River 40 40 40 40

10 Now River pf. 91 91 91 91
125 North Butte.. 114 117s 114 114
20 Old Dominion. 20 20 20 20

>- 200 Trinity 24 24 24 24
t ICS Smelt pf.. 484 434 434 484

300 Utah Apex.... 24 24 24 24
150 Utah Metals... 174 1:4 1 74 1745- 200 Victoria 2 2 22

10 RAILROADS.
le 15 Boston El 63 63 63 63

i'" mnura «r f-,1 *sn - >»
>r 6 C. J A S pf... 72 72 72 72
I- 460 X V, N I! A H I9"i 2114 19*. 2114
k 13 West End 41 41 41 41
. MISCELLANEOUS.

73 Amoskeag ... S61J 87 S<iS "7
15 Am Sugar pf..10614 107 106H 107

10.7 Amcr Tel ]O0 100 0!>\ 00%
6 Am Wool pf.. 06 00 00 Pfi
05 Eastern Mfg.. 21 21 £0% 2'
£0 Eastern S 8.. 16 1« 10 10

r* 11 Edison 162 10214 102 1021j
110 Gray 12 12 12 12

5 Greenfield ...34>, 34'4 3414 -H'4
17 Tntl Got M pf 8414 84.14 8414 8414It 25 Tntl Cement... 21 21 21 21

>t 90 Llbby 12 12 12 12
a 40 Loews 11H H*4 1114 11*4

.75 Mass Gas 82 82 82 82
10 Mass Gas pf.. 61 01 61 61

n 62 Natl Leather. 814 8% 8*4 8S
.70 New Eng Tel. 00li 0014 "0 00^

ir 200 National Oil.. 4 4 4 4
n 195 Swift lOlH 102 101*4 102

4.7 Swift Tntl 2774 2714 2774 2714
f.C United Drug.. 102 102 102 102
30 IT Drug 1st pf 40 40'i 40 4614

Is 173 Vnlted Fruit..107 10714 107 107
11 130 United Shoe.. 38 38 38 38

185 Ventura 1774 If'i 1"*4 17'4
97 Waldorf 1874 18»4 18*4 1874

e 85 7V*rren 1st pf 2314 2314 2'3'4 2314
BONUS.

« $1000 West Tel 5a... 81 81 81 81

11
1.
e snOftT TEEM NOTES.
1- p^rurtty. Rita Our. RHAVtsl.
g AmCottonOilCo..« Sept- 3/34 *0 03
n AmChldeCo « Oct. '21-33 01 97H
»" AmChldeCo « Oct. '3.1-97 80 95
l* AmOhlcloOo « Oct. '36-37 00 90
0 AmTolATolCo...« Oct. 1933 97 9714
"" AmTelATnlGo.. .6 Feb. 1934 9-314 96*4
8 AmThreadCo... .6 Dec. 1938 9314 96

|r AtnTobancoCo... 7 Nor. 1931 10014' 100 H
AmTobaccoOo.. 7 Nov. 1933 10074 109 14
AmTobaccoCo.. .7 Nor. 1933 100H 100*4

* AnacondaCopCo.8 Jan. 1939 S6H 8744
AnacondaCop7To.7 Jan. 1939 9314 94

'F Aiwr-A.mOUCoLt.7H April 1933 100H 101

Armoiirft Coconr7 July 16/33 06H 07 M
j Bothfltenlt'orp.. .7 July 15/33 90 99*4
j BothSl eel< orp... 7 July 15/33 97 H 9814

CanractBc.fiwy. .6 Mar. 3/34 93H 96 H
C'eoArgontlnRy. 6 Feb. 1037 80 84
OhtR lAPacROo. .6 Fob. 1033 05 07

ConOaaCoNY.. .8 Doc. 1031 99* 100

, CudPaokCo 7 July 13/33 07 08 4
1'odcraJHugHCo.. 8 Nov. 1031 91 01
TboBF<>oodconr7 April 1035 OOK OIK

(P OulfOUCcrp 0 July 1031 00 00 »<
GulfUIK'orp 6 July 1033 07 9*K
GulfOUCorp 6 July 1033 95H 07

10 HJHuinz 7 Doc. 1/30 07 98
11 llock ValleyRR. 6 Mar. 1034 03 04K
J lntKapTCocoiir.7 Sept. 1031 09 71

KanCTorRyCo. .6 Nor. 1ft.'33 07 98 K
10 Kcnnecolt< opC..7 Feb. 10.10 03 94K

LactiLt'o1 atAref. 7 Jan. 103'J 01 03
d LlgAMywaTbCo.6 Dec. 1031 99 0«K

NatOASC'o cnv. .8 Sopt. 1/80 03.K 04
Philadelphia!'o .« Fob. 1933 94 K 95U
Pem>aylvantaCo..4K June 15/31 00 00K

in ProcAttamCo... .7 Mar. 1031 1(10 100 tf
«t ProcAtiamOo... .7 Mar. 1933 100U 101
J l'ro< AGamt o... .7 Mar. 1033 lOoE 101
in PubSCofN J conv.7 Mar. 1033 87 W SOW
»- RJRnldaTtXo.O Aug. 1033 98', 001?
s- Mean-Roebuck.. .7 Oct. 15/31 98J? Ott'J

Huara-Roebunk.. .7 Oct.. 15/33 06tj 97'<
Sears-Roebuck .7 Oct. 15/33 06W 07H

ld Sinclair! onsOUO.7K May 15/35 01 4? 01 4t
t- Sloan-SNtlAIrCo. .0 Aug. 1/39 87 02
rt SolvayACo 8 Oct. 1037 100 101

Southo-nRiry... .8 Mar. 10/33 96K 96«<
" 8outhwalnBTalC.7 April 10-35 «5 00
Y- 8tandOUCo(CaI).7 Jan. 1031 101 «i 101K
IK StandOlK'tN.Y) .7 Jan. 1035-31 101 U 104
*r Htl'I'nDpipjar.. .5K Dec. 15/33 96!? 08
J Swift At'o 8 Auk, 15/21 OO 09W
" SelftACo 7 Oct. 13/35 9«« 97 H
id ThoTexmst 'n 7 Mar. 1/33 00W 004?
>v CtabSecuri 'orp .8 Sept. 13/33 85 88
r'g Wa*U£lecCocnT..7 AprU 1033 00K 09H

TOBACCO STOCKS.
Bid. Ask.I Bid. Aak

Am Cigar.. 9i M R J Reyn A
<U> pf..... 80 85i new 80 90

C W Helme.150 158' do B new 35 37
,do pf 90 05| do pf IOC 101

fa J S Young 190 lOOUnlv Beat...170 Iflu
.1 do pf 86 92! do pf 93 P7

MeA A F 100 110 Weytn Bru .150 180
8. do pf 76 82) do pf 91 35
id P R-A T... 83 98

|: =: -=

" PRODUCE.
IK BF.A.VS..Marrow, choice. 1920, 100 lb*.,
,> 89; red kidney, 1920. 89.25fli9.50; white kld"jr.oy, 814.50915.80.ni
IK Bl'TTKU..Creamery, higher than extra*,
i lib., 4044017c.; extraa, 92 ncoi-e, 46c.; flrat*.
'" 90 to 91 ecore, 43'4fl45c.; flr«ta, 88 to 89
rs *eore. 4lfl43c.; seconds, 83 to 87 *ror*. 859
I* 40c.; lower grade*. 82934c.; unsalted, higher
r- than extra*. tOfltO'f'.; extra*. 4804844c.:

firsts, 41047c.; second*. 85040c.; held or

storage, high scoring, 44»404.V\; extras,
143044c.; firsts. 39042c.; seconds, 32088c.;

»r lower rrade.*, 271831c,| Danish casks, fresh.
a- 4R1f40r.; State dairy tub*, finest,
k good to prim*. 3P'if43r.; common to fair,

3i eg 3kr. j ladles, current make, firsts, 2h<((
' .We.: second a, 24HG2.V.; lower grade*. 2249
id 23We.; packing atock, current make, No. 1,
rn 24'/t,®2Cc.; No. 2, 24c.; lower grades. 10iff23c.
ty f'HKf.SE..Sfat». whole, milk. held, early
'0 made flat*, special*, lb., 27'idf2f»c-.; fall
w made. 2tk®27c.: average run. 24®28'4c.; fr**h

epcclal*. iVWSIic.: average run, 22S<8'2.V.;
lower grades, I3S21HC.; twins, held specials," 2ai4i£2SW.; average run. 24df2n'4c. 1 XVIseon»-sin, hold flats, 2«'V2he.; held twin*. 2(l«JiC7e.;

i« single daisies, held, 28,,4<®27'\: double daisies,
held, 23V4W27e.; Young Americas, held. 281*
Tf2Pc. fresh, 23®23Ho.; skints, held specials,
17'i«U0c prime to choice, lM>17'4e.; fair to

T good, 121fl4Hd-: lower grade*. 10c.

F.440S..Kre»h gathered, extra*, doien, 40*.;
' extrn first*. Ike.; firsts, tOVt'c.; second*,
T 41'd I.V. dlrtlo*. No. 1, 42®43c.: check*. f*lr
p* to choice, drj, 3Pff4<V.; rrfrlgcretor. seconds,

fsir to good, 407143c.; Hist*. r*nn*.vlvattla
,a and nearby Western henri- ry white*, extras,
[?i8l®32c.; extra flr*ts, 4Pljr.",0e.: firsts, 47®
J 4kc. gathered white*, first* to extra flists,

47'd">Oc.; under grades, 4.3®48e.; pullet*, 44<&
I., 4.V.; I'sclflc co*«t, while, extra*, Mdf8!c.;

extra flrats, 4PT7.W.; first*, 4T7T43c. otliet
Western and Southern, gathered white*, 47

lB* 7143c.; Stat#, Pennsylvania and nearhy TVestlern,hennery browns, extra, SOc.; gathered

SUNDAY, FEBRUARY
~NEW YORK C

SATURDAY, FE

Net
gain- High. Low. Last. Chge.

200 Big Heart.... 5Vi SU OH ..

4.700 Boone Oil l»t 1V4 lJk + H
10000 Boston Wyo.. H J "k % . A

8(10 Oarlb 8yn 9T, 9'i M4.1 Carlb Trading. 19 19 19 .1
200 CH Sere B ctfs 20H 29U 29U . V4

201«> Clt Kerv pf B. 6V4 OH 6V» ..

300 (.'It Serv deb B. 88 8." 80
100 Columbia 8yn.. 4V4 4l,4 414
1000 l>enny OH 1 ?« 'k
100 Elk Basin Pet. 744 7H 744Sr.00 Engineers Pet.. 1A 1 1A + A

1200 Federal Oil.... 2 lis 2 ..

4700 Glenroclc Oil... 314 2 2 .

100 Oranada Oil... 814 6',j 6H000 tluffey-Gillcs.. 2844 23 CS't . Vt
1000 Hudson OIJ.... % H H

,,2000 Inter Tet 16 154* 18 + 14
1.100 Maracalbo OU. 19% 19 19% + %
31'X) Merrltt Oil 13% 12 13 + >*
200 Mexlro-Panueo. 5 B B

1900 Mexico Oil 2 1% 1% ..

4000 MIdweat-Texaa. % ft %
8u00 Noble Oil H »H
1000 New Mex Land 1% 1% 1U ..

400 N Amer OU.. 2% 2% -f %
500 Nwest Oil....t 27 27 27
700 omar O * G. 2% 2% 2% . %
530 Pennok Oil 9 6% B% ..

000 Prod A Ref... 4% 4% 4% %
R0O Red Rock OU. 1% 1 1% ..

300 Settled Prod... 2% 2% 2% ..

300 S'lmns Pet 7% 7% 7\ + %
1400 Skellcy Oil 7% 7% 7% %
1000 PuHBex Oil il »i %
6R00 Toxon O & L.. % % ..

500 Un Texas OU. «J % % ..

200 Victoria Oil... 1 %.

2500 "Y" Oil * G.. % U % ..

500 TVoodburn OU. 1% 1% 1% %
MINING.

3300 A B C Met ale. % % ft ..

4500 Atlas Gold. ..t 2.3 23 SS
1000 Atlanta t 1 1 1
3100 Ariz Globe.... ft % ft ..

1SO0 Bis Ledae ... % ft % ..

inoo Booth Mln 1 4 4 4 .1
loooo Bos t Mon..f 70 88 70
1000 Caledonia M.f 14 14 14 +1
120u Cal * Jerome.ft ft ft ..

6200 Candalarla S.t 20 18 18 .1
100 Cons Va 4% 4% 4% ..

3100 Cortox 8llv..,f 70 67 70
700 Parwln SU-L... 3 1% 2

4000 Plvlde Ext.. .f 28 28 29 +1
200 Dundee Ariz... 1% 1% 1% ..

OUT OF TO1
BOSTON CT.TRB CLOSING.

Bid. Ask. Bid. Ask.
Ariz Ext.. 3 5 IAn Bios. 16 25
Ailz Sliver 26 27 Iron Cap.. 0 7
Ariz Till T 7 8 La Rose... 30 40
Blk Hawk U 13 Majestic ..0 12
Bos A Mon 69 70 Mex Metals 20 85
Calaveras.. 1 I 1% Mid Moss. .. 85
Chief Con. 2% 2% Monarch .... 15
Crown Res 10 35 Mutual PT 44 4t>
Crys new. 40 44 Nat L t Z. .. 2
Penblgrh.. 10 12 Nixon d 8
Easlo B B. 2 2% Rainier ... 10 12
Eureka C. 87 89 Seven Met. 9 11
Fortuna ..2 4 Silver Reef 9 19
Gadsden.. 40 55 U V Ext.. 28% 27%
Homa .... 0 7 Yukon % 1%

BALTIMORE.
Sale*. Open. High. Low. Lam.
1800 Celestin* OH.. .70 .70 .70 .70
100 Ont-Ter Bug. 274 2% 274 274
7.0 Cent-Tar S pf. 0% 0% 0% 0%

200 Com Cr pt B.. 2174 2174 2174 21»4
00 Cons Coal 84% 8474 8474 8474
17 Maryland Cas. 7074 7674 7««i 7t.'i
20 Monongahela . 17 17 IT 17

100 New Amster O 17 17 17 17
20 Penna Water. 82 82 82 82
09 United Rwy... 1174 12 11% 12

BONP8.
|1' Bait El 5s 79% 79% 79% 79%
1(8" Cons Coal 474s 77% 77% 77% 77%
4000 Cons Coal 5s.. 7474 7 4% 74% 71%
5000 Con* Power 5s 90Vj 00% 90% 00'4
5000 Cnsden 0* 92% 0274 92% 9274
1000 Ua So Fla 5s. 82% 82% 82% 82%

PITTSBCHO.
Sale* Open. High. Low. Last.

10 Am W O M.. .107 107 107 107
740 Arkansas Gas. 874 8% 8% 8%
48 Bank of Pitts. 140 140 140 140
25 Barnsdall C B. 27 27 27 27

1225 Guffey Gllles.. 23% 23% 23% 23%
50 Ind Brew pf... 374 3% 2% 8%
20 Man Lt < H.. 51 51 51 31
100 Marland Ref.. 274 8 '2% 3
(10 Ohio Fuel Sup. 4874 48% 48% 48%

245 Oklahoma Gas 28 28 28 28
2300 Pitt* Mt Shas. 80 30 30 30

10 PHt* Plate G..115 115 115 115
10 IVestlngli'e El. 4474 44% 44% *"174

PHILADELPHIA.
gales. Open. High. L<5w. Last.

35 Alliance Ins... 18% 18% 18% 18%
CO Am Stores.... 50% 51 50% 51

MISCELLANEO
NEW YORK CITY BONDS.

Form. Rate and Maturity. Bid. Ask.About.
Inter. 4%s, .luty, 1907 92 93 4.8,
Inter. 4%s, July. 1905...... 92 93 4.87
Inter. 4%s. March. 1903.... 92 93 4.88
Inter. 4%s. Nov., 1057 92 93 4.89
Inter. 4%s. May. 1937 92 93 4 89
Inter. 47js, April, 1900 8074
Inter. 4%». March. 1904.... 80% 8<% 4.92
Inter. 4%h. March. 1902.... 80% 87% 4.93
Inter. 4%s. Sept.. 1900 80% 8.% 4.94
Inter. 474*. March. 1960-30 80% 87% 4.94
Inter. 4*. May. 1959 83% 84% 4.8,
Inter. 4s. Nov.. 1958 83% 84% 4.87
Inter. 4s. May. 1937 837i 84% 4.89
Registered 4s, Nov., 1950.. 83% 84% 4.91
Registered 4s, Nov., 1935.. 83% 84% 4.91
Registered 4s. Nov.. 1936.. 97 89% 4 93
Inter. 3%s. Nov.. 1953 747^ 76 4.^
inter. o'.s*. ftov., u t.-v.

Keg. coup. 3H». May, 1934. 744 76 4.96
, Yield.»
Bid. Asked.

Coupon 44s. 1924-1P32 5.75 6.06
Coupon 4'4". 1321-1923 6.00 6.23
Coupon 44s, 1924 1931 6.75 6.06
Coupon 4'4s. 1921-1923 6.00 6.28
Registered 34s. 1930-1933 6.13 4.93
Registered 3'4». 1940-19-19 6.23 3.00
Registered 54*. 1931-1939 8.40 6.00
Reg. coup. 34s, 1924-1930 6.73 6.13
Reg. roup. 34s. 1921-1923 6.60 6.66
Registered 3s. 1940 1933 5.35 6.00
Registered 3s. 1929-1930 5.75 6.00
Registered 3s. 1921-1925 6.50 6.26

MEW YORK STATE BONDS.
Tleld

Form, Rats and Maturity. Bid. Ask. About.
Coupon 44s, Jan., 1964...101 103 4.83
Regis. 44s. Jan.. 1994 100 103 4.33
Cetipon 44s, Sept., 1963...101 103 4.35
Regis. 44s, Sept., 1903 100 103 4.33
Coupon 4'4b, March, 1905.. 96 99 4.85
Regis. 44*. March. 1985... 96 08 4.35
Coupon 44s, Jan.. 1905.... 90 98 4.35
Regis. 4Us, Jan.. 1965 90 98 4 33
Coupon 44*. Jan.. 1946.... 96 984 4.33
Regis. 44*. Jan., 1943 90 984 4.35
Coupon 4s. 1960-7. J. 4 J.. 02 934 4 35
Regis. 4s. 1900-7, J. A J... 01 934 4 33
Coup. 4s. 1958-ST, M. A S.. 02 93'* 4.33
Regis. 4s, 1938-07, M. AS.. 91 98U 4.35
Coupon 4s, Jan., 10441 92
Regis. 4s. Jan.. 19441 01
Coupon 4s, Jan., 1942 92
Regis. 4s, Jan.. 1942 91

8CCAR STOCKS.
Bid. Ask.[ BI4. Ask.

Caracas .. 30 42 Godch B pf 73 77
C Agulrre. 70 75 IJune Cant..130 200
Central ..4 7 Mat-Am ... 23 83
d« pf 25 83 do pf 86 96

Kalardo .. 00 P.? Michigan... T 8
Federal .. 0*> 100 National ..130 140
Ct Wast.. .233 2*0 IN Nlqu-ro.250 300
do pi 100 105 [Savannah .. 15 S3

Godch'x S. 23 28 ] do pf.... 47 60

< IIKMICAI, STOIKS.
Bid. A*k.| Bid. Ask.

Am Cyan... SO Fed Ch pi.. .. 80
do pi *0 SilOraseelH ....130 133

By Prod ... *4 80 do .it 02 09
Casein Co. CO 4*. Ky -4olv«y ... PO
Dow Cham .. 200'Merck pf,... R4 R8
thi ? Ch pi. 8\4 0H Merrlmac ... 70 76
Fad Ch... 00 9ol Mullord Co.. 43 50

brown and mixed colore, gathered, extras.
49c.; Ilrets to extra firsts, 47948c.
POTATOF.8..Ber. bbl., 3049.50; Maine,

130 lbs.. $3013.25; 185 lbs.. »2.50®3; 150 lbs..
32(1*2.50; State and Pennsylvania, 180 lbs.,
$2.75413: 165 lbs., 32.5092.76; 150 lbs., |2®
5»0: lemg Island. 185 lbs., $.11*3.75; Danish,
185 lbs., $292 25; Sweets. Jersey, basket.
$t®2; Man-land, $1.2691.33: yams. bbl..
$»JV
POl l.TRY. PIIF.SRED..FBKBH KILLED.

Chickens, fryers, hnxee, 33985c.: roasters,
14942c.; stags. 28934c.; fowls, boxes, 279
41c.; bble., 27940c ; old cocka, 25®28c.;
capons, nearby, 56984c.; Western, 50958c.;
slips, 45954c,; turkeys, young, 58402c.; old, 50
d.'iPr.; ducks.Western, 28940c.; geeae,Western
20®3Hc.; guineas, pair, 75c.931.76; squabs,
dozen, $5912. FROZDN.Chicken#, hrotlars,
16957r.; fryers, 32938c.; roasters, .14941'' ;
fowls. 211941c.; old cocks. 25928c.; capons,
549'IOc.; turkeys, young. 56482'". J old, 68®
50c ducks. I,ong Island. 41c.; Western,
SOit4(V.; geese. Western. 26936c. RABB1TR
.Cottontails, undrawn, r.09400.; drawn, 15®
2v.; Jacks, undrawn, $191.13; drawn, 60
®P0c.

LIVESTOCK AND MEAT PRICKS.
Common to prims eteera, 100 lba..$6.0O® 0.23
Common to rhotre hulls, 100 lbs... 4.50# 0.75
*-- saw IL_ <1 a* a mf\
"Tiirnon Tr» rnoirp rom, 1 111 tun... v.y/
Common to prim* voalo, 100 Ibw..ll.OO^lT.'O
Common to prime «ho*p (on*#*),
100lf.« 9 00« !\.00

r.'ommor. to prime lumb*. 100 lbi.. 7,MfftO.OO
I Ivo hoc*. 100 Ibp 10.5MT11.2-i
I Tewft utter Kidift lb 13^10Uo
City (lr»s»»oc1 vofil*. lb »... 10r
Pr«>*Kcd mutton, lb... . "W He

I Dre^e ?cl wethers, lb 1?^ lie
Pveaeoa limb*. city, lb.. lw 23f

PKWSVLVASIA Oil. MAHKF.T.

Oil, Citt, Feb. 6..OH merkeO.No
run* or shipment* reported.

t

6, I92T.

URB MARKET
BRUARY C, 1921. >,

Nat
Sales. Ilifh. Low. Last. Chg*.

f»00 Kl Salvador... A " A
1.700 L'miiia Silver.t 3 3 3

40.100 Eu Croesus. ..f 90 83 88 .1
800 Eureka Holly.. 1% m 1W . A
S00 Korty-N Mill.. % »» S

1.100 Gold runs 1 8 8 8
1000 Gold Pevel... t 2 2 2
7200 Gold Klor t 44 41 44 +2
iooo gold sii rick.t n o o +i
7000 Gold Zone 1 23 22 22 .1
1800 Great Bond...f 2 2 2

12000 Harmlll L)lv..f 31 28 31 .i
TfU\ IT-... riott a fill « >&£l

POO Hecla MIiiIiir.- 4% 4A 4%
200 Iron Bloaaoin.. % % U
1000 Jumbo Ext...t 7 7 7 + '4
9200 Knox Dlvlcif..t 16 13 14 ..

Hon I .a Hose Min.. A A A
6500 McXamara. ..t 17 15 16
1000 McN Crea 1 12 12 12
500 Man Copper... 24% 23 24% +1%
1500 Marah Mln...t 10 10 10
1000 Mother Lode..f 52 52 52
500 Mother L new. 6% 5% 5% + <4

2500 Murray Mog..t 51 50 50 +1
300 Nlplaaing M... 8% 8% 8% + %

'1500 North Star...f 8 8 8
1500 Ophlr Silver... % % % -

200 Prince Cona... A A A
1(i00 Ray Ver Cop.. 1 1 1

15300 Red H Flor...f 8 2% 3 ..

5000 Rex Cone t 6 5% 5% . a
2000 Roch Minna... T 5 5 6
600 St. Croix %%
1000 San Toy i 6 8
6700 Sll King Plvvj- 3 8 3
200 S A PI & Gold. 6H « 6% + %
300 Stan Sil Lead. A A A
1000 Success Mln...t 2 2 2 ..

3600 Sufher Dlv 2 1% Pi . %
500 Talapooaca Sll. A A A . A
200 Ton Belmont... lA Irt ^A
1200 Ton Cashboy..t 7 7 7 ..

4000 Ton Divide.... lli 1A '%
200 Ton Extension. lA lA 1A

1500 Ton J Butler..t 15 15 15 .8
0300 Ton Mid way..t 13 11 12 .1
400 Ton Mining 1A 1H JA
2200 Ton Montana.t 9 8 9 +3
1300 Ton Res Eula.t 20 20 20
7000 U 8 Cont t 9% 9% 9*4 . %
800 Unit Eaatern.. 2A 2A -A . }j
500 Utah Metala... 1% 1% 1% . *

1000 Victory Dle...t 4 4 4 ..

200 W End Cons... 1A 1A 1A
2500 W Caps Mln..f 9 9 9
1300 Wllbert Mln..t 3 3 3

IVN MARKETS
Sales. Open. High. Low. Last,
) 5 Am Stores pf.. 00 90 90 90

3 Ruff & Sua pf 45 15 43 45.,
137 Elec Storage..101 102 101 102
50 Ins Co N A.. 28% 28% 28% 28*
30 Lake Sup Crp 9 9 9 9
55 I'hlla R T 17% 17% 17% 17V
10 Phil a Salt.... 70 70 70 N <0
51 Phtla Klec 22% 22% 22% 22V
128 Phtla Elcc pf 27% 27% 27% 27V
35 rhlla In Wire 51% 61% 61% 61*
2 United Cs N J.170 170 170 170

188 Un One Imp. 34% 34% 34% 84V
5 Un Gaa Im pf 49% 40% 49% 4971
30 Un Traction.. 80% 80% 30% 80*

BONDS.
$3000 E * P Ctfa 4a 54% 54% 54% 64V
1000 Phlla El 1st 5a 84% 84% 84% 84*

CHICAGO.
Sales Ooen. High. Low. Last,

30 Am Tladltator. T1 "I 71 71
130 Am fihlpbldB 69% 69% 69% 69%
1W Am KlitpbK pf. 61% 61% 61 61
50 Armour pf.... 92% 92% 92*4 9-H
125 Ce.so Plow 6% 7 6% 7
25 Cudahy 60 60 60 60
100 Contl Motors.. 6% 01* 6* 8%
100 Gt 4D4D... 77*4 77*4 77% 77%
800 l.lbl.y 12 12 11% I'M
430 Lindsay Li<tbt. 6 G 31* 6
230 Montgomy -W.. 10 4 16% 16 * 16%
090 Natl Lett titer.. 8% 8% 8% 8%
30 Pub Service... 76 76 T6 id
50 Pub Sen- pf... 82% 82% 82% 82%
lOQuaker Oats..147 147 11'
SO Quak Oata pi.. 88% 88% 88% 88/,

180 Scars 87% 88 87% 87%

S 823 SET: 83 « bS
SK!!U"&::::ip >83 'S* #<1800 tin Carbide.... 56 57% 56 5.
11(1(1 Tt'uhl 47j444 I ,%

300 Weat Knltttn*. 10% 10% 10% 10%
70 Vrlglcy 70 70 70. 70

PONDS.
$2000 Clii Ry » 13 58. 30 30 30 30

PETROIT.
BOO Charcoal pf... 3% 8J4 >% 8%
Hi HI Columbia 3ug. 10% 10% 10% 10.)
200 Cent Motors.. 6% 6% 6% 66,
250 Edison 96% 06% 96v* 96,
or. Vord ...238 238 -38 -3«

liio Fed Truck.... 22% 22% 22% 22',J
325 Lincoln 18% 19% 18% 10,,

US MARKETS
NEW YORK BANK STOCKS.

Bid.Ask.I Bld.Aak.
America .... 190 2001, Garfield Nat..220 230
Atlantic 210 2201 Gotham 190 .00
Am Exch 248 2.>8 Greenwich .. -245 260
Batten- 170 ... Harrlman 345 35o
Bowery 425 450IHanoy«r 790

^aylo£t*::iS iiolimfi T«-:'s>gBronx Nat...150 1M rti Nat...-.« 205
Butch 4 D... 32 38 Liberty ..... 32.. S.«
Chase i'-'O .130 Manhat Co.. .105 -W)
Chat 4 P. ..250 ... Mech 4 M... 205 305
Chelsea Ex... 1W 145: Metropolitan ..o50 ...

Chemical ....r.25 ... Mutual ......{SOCity 820 3251Nat American.Ho 153
Coil 4 Iron .220 230 New Neth.... .1*0 1"
Colonial 350 ... N \ N B A. 460 4.0
Commerce ...215 220-N Y Co '3.
Com«ealth...215 ... Part; . 36o
Continental 120 £»<'lfIc -70
Columbia ....150 160'Public S00 810
Corn Exch. .275 ... Seaboard ... (00 6-5
Cosmopolitan. 100 120 Second 450 ...

Cuba 13°!St«at« 210
East River. .170 .. ..... 160 ...

Fifth Nat.... 150 165'United States 160 1.0
Fifth Ave. ...000 010 Union Ex.....160 170
First Nat....900 »20. Wash lite... 3-5 ...

Foreign Tr B. .. 40! 1 orkvtlle 400 ...

TRCST AND SIRETY COMPANIES.
Rlrl Ask I Bld.A»k.

Alliance .... 63 TOlUneoln Tr....1»3 160
Am Surety.... 65 70'Manufac'rs ..19o -0>
Bankets .....380 310 Mer T 310
Bond A M1« .210 ]yrog''yi "WT,lirnnktvn Tr 4'0 4751 Mtge Bond,... 73 ...

Cent Union'. .380 ...JMutTofW. M 35
r.tiun hla ...lt>r» 303'Nat Burrty.. .1*5 1W
Commercial ..145 f°.|N Y I. I A T.520 540
Pmn rruht ... New York Tr.5*0 *00
BqtMtable ... .263 288' N V Title 114 120
Farmer. LAT 340 ... leoo'ea ...... .'75 200
rc.iimn V70 .. 'Realty Asso... 05 105
Fidelity ', 200 ... Title .O * T 312 811
riuarantv ... 15 S20Un(ted States.610 ...

Hudson T.... 100 |U S MAT 380 400
Kiux- Co 630 660 tT S Title O.. 75 83
T ewvers M 110 1241 Westchester ..140 ..

Lawyers T..123 |»|Wee» T A M..150 100

STANDARD OIL STOCK*.
Bid. Ask.I Bid. Ask

Anrlo-Am. 17V 18*i'Fral P L.16J 106
AtlRef.. .050 1000 Solar Ref..365 373
do Pf- . -KW 109 South PLOT 102

Borne-Sr.r 370 300 South Pa. .230 -85
Buck P L. S3 85 I8W Pa PL 60 69ClP Mff .175 100 Std of Cal 293 208

JT) nf 100 110 Std of Ind. 66 6*
Continent.. 100 110 jStd of Kan.BTg 590
Cre. P L. 30 33 Std of Ky.410 480
CP L Inc.120 180 Std of Neb.3T3 400
Fur P I. 02 90 Std Of NJ.150 163
Galcnn-sir 43 49 do I®**
do pf old 02 9" Std of NY.840 345
do pf n\v 02 07 Std of O..365 380

Til P T. 172 ITT do pf ..107 109
1ml P I*:. *5 *T A F. |R 4ft
lnt Petrol. 1'\ 16V: Un Tank..106 113
Nat Trans 27 28 do pf 00 101
N Y Tran.158 163 Vacuum ..800 31'
North PL .03 07 Washington 30 85

I Ohio 275 2S0 Std subsld
r* M»x F 34 37 en bloc..1300
Fierce 10 11 Bl<1 old *t
do pf.. *:> 7* all on...2100

Prnl OH 1.470 4*0 |

MEXICO BORROWS EQUIPMENT
5«t(«ml nallnar* ObUU Loeon*

llvra and Car* In XJ. S.

In an effort to handle the Increasing
traffic of the National Railways of MexicoFranclaco Peres, Director General ol

Railwnye in Mexico, has leased fron
several southern roads a conslderabh
amount of equipment, which will be use(

until equipment being purchased by th<
National Railways of Mexico be dellv
ered.

So fAr thirty locomotives, nine fron
the Illinois Central, ten from the Cottoi
jrieii, fi^m i ruin me ininsuuri.
and Texan and three from the Oul
Coast linen, and 200 1,000 gallon tan)
cara have been obtained by the Nations
Railway*.

Mr. Peraa la In the United Htatea tour
Ing the country In search of spare equip
ment and la being accompanied by V
P. dn ffoyoa, general agent In New Tori
of the Mexican road*.

CIIICACIO BANK CI.RAKtNOft.
Special Dtfpatrh la Tub Naw York icssair

f'mc'A'to. P'ob. 5..Chicago bank clear
Ing* 111)* week decreased $97,698,754 a

compared with those of the correspond
Ing week of Inst year. The total for thl
week w»a 162(1,208.805, against 1823.
806,569 a year ago and $517,787,038 la*
week To-day's clearings were $71,

| 803,144.

I
BONDS.

Net
Rales. High. Low. Last. Chge.
14000 Allied Pack #s. 53 MS 85 + S
3000 Aluminum. Ts.. WH MS MS + H
2000 Am Lt A T «». POS PC"S 90S ..

5000 Am Tel «s. '22. 90S 80S 9«V v. e
2000 Am Tel fls. '24. 93»* 95% MS + V

25000 Am A Ch TSe. 87S 97 97S + %
3000 Ana Cop 6s... MS MS MS - *
16000 An Cop 7s. '29. 93% 93% 93% . \i
1000 An-Am O 7SS.100S lOOS 100% ..

11000 Am * Co. 7s.. MS MS MS ..

10000 Beaver Bd 8a.. 99S 99% MS v w
4000 Beth St 7s. '35. 96 90% 95% + %
rivtfi na., n. a. ftA (ML! OA Af.

44000 C do ru -8e...'l0314 103 10314 + 14
10000 Cons Out 8s.. .100 9974 99k ..

BOOO Con Clt Bs, -02 06 03 06
1000 D Match 714s.-10114 10114 10114
5000 EFtfl 6s. '34 84 84 84 -1
5000 Brio 8s.,34 95 95 95 . 54
1000 Fletschman 8s.l01 101 101 .1
11000 Good Tiro "s.. 90Vi 90k 90V4 . k
15000 Or Trunk 8Hs. 0514 95's 9514 . Vf
20000 Inter Pr T 7s.. 70 69'4 70 -flVi
5000 Morris Co 7Vis »7H 9714 97* *
5000 Natl C A 8 8s. 9214 92V. 92k . 14
1000 Ohio Clt 7*. '22 06M. 95% 9314 . U
7000 Ohio Clt 7s. '24 04 94 94 -+ 4

60000 Ohio P 7s. '61. 96 94k 9414 . k
1000 0eara R 7s, '21 9814 98k 9814 . %
9000 Sears R 7a. '22 9614 90 9JH ..

21000 Soars R 7n. '23 'J5k 9514 06* .

22000 Sinclair 714#... 96% Ml, 96k + k
8000 Solvet et C 8s.. 1001k 9014 1001, + 14
8000 Southern Ry 7s 9014 96 rfO'A . 14
16000 Bouthw Boll 7s 9014 9614 904» ..

11000 3 O Cal 7s 1011^ 10114 10114
4000 BOKT 7s '25.1011* 101% 101k + 14
3000 6 O N Y 7a '36.101% 10114 lj>}k + k
2000 8 O N Y 7a '37.1011* 101k J0}% ~

2000 8 O N Y 7s '28.101k 101k J®}i? "
*l

2000 fl O N Y 7s '29.10214 101k 10114 . J4
oooo H O N V 7B '30.102 102 10- U

12000 S O N Y 7s '31-103% 103k Ij"* _ 1
15000 Swift A Co. 7s 061, Mk .̂*18 + *

85? 5S5\ffi Sr. <S!t «!s Si - *

| foreign bonds.
1 10000 Russian oy.s 16k 1614 1614 14

Total sales stocks. 866.0OT shares.
Total wiles bonds. $443,<KM par vatue.
tKells cents a ahare. 'Odd lots. N

Sales open. High. bos. Last575Packard 10k 10k 10k 10k
135 Pal«e 17k 17k Ijk 1<*
800 Reo 21k -Ik -lk *i

l SAN FRANCISCO MINING STOCKS.
DIVIDE.

'Bid. Ask.I Bid. Ask.
, Allied Dlv. 1 2 Junlor 1

AltoDlv... 4 5hnJ,x~ ?? ?9
Annex uiv. 1 -- . .

' Belcher Dlv 3 8[Myra 3 4
Belcher Ext 4 5 Reno .. II

1 Brousher... 13 16 Revert 4 6
f Divine ... 1.25 1.30 Rosette 4 6
» Divide Cons 3 4 Royal 1 j

Divide Ext. 29 30 Sliver Klnr. 1 3 j
East Dtv... 4 5 Syndicate.. 2 8 j

1 Gold Zone.. 21 22 Toggery .... 1 ? r

k Hasbrouck T 3 4 Verdi 3 5 .

Hennessey. .. 1 Victory .... 4 5
Horseshoe... 1 2

TOXOPAH.
Cash Boy.. 0 8|Mont Con... 0 7 J,

1 Jim Butler. 17 10 North Star.. 4 5 *

McNamara. 15 18 Rescue 18 20 f
' Midway ... 13 15 Tono Ext 1.50 1.53 '

MUpah Ex.. 10 12]Weet End. l.OO 1.03 j
k GOLDFIELD.

[ Atlanta .... 1 2! Gre.it Bend.. 1 2
Booth 3 61Jumbo Ext.. 4 6 2
COD l'K'jwanas ... t 3 s

[ Comb Frao. 2 3' Lone Star... 5 6 c

Cracker J.. 8 10,Red Hills Flo 2 S t
Florence G. SO 41 Sliver Pick.. » 11 e

Gold Cons.. 6 8]Spearhead ..3 4 f
MISCELLANEOUS. t

i Amparo .. 1.30 1.40'Roch Mines. .. 12 "

Al ls Unl... 10 12!San Toy 3 i '

' Eden 8 15!Teropa 8 12 f
Mayflower . 1 2. Unl Amalg. .. 1 '

' Nevada H. 1 2, White Caps 7 9 s
Nevada Won 25 80! White C Ex .. 1 I
Round M.. 13 171 Verrlngton . .. 1

MONTREAL.
Bid. Ask.I Did. Ask. ,

Ames 24 Dome I pf. 74V4 73 J
do pf 34 I Dom Tex .10614 ..

*

Asbeetoe 75 75V4I Shawinlg...10614 107 J

Atl Sugar. 29 2014] Spun Khtr 80vj SI
» Brazilian.. 32T4 33 do pf.... 90 91
1 Brompton. 32'4 52141 Ptl or Can. til 6l!»
i Can C pf .. 73i»'Rlordon P.141 141
i Can Smelt ln«4 20 I Laurontlde. 8914 60-14

Can S S.. 40H 41 Montreal P S354 84
i do pf 69N 69%l Quebec ... 23-U
t Dome Iron 42»A .. I

(

PUBLIC UTILITIES. ,1
Sale. lllah. I^tw. Eld. Auk. t

r.85 Cltlsa Service. 265 230 233 258 i
1114 CltlM Berv pf. eH<!i( 68'-i 68>4 084j .

936 (Title* S pi ,B. 0>4 .#% GS 0*i J2.MO O H bank aha. 20'a 2l»S 2P1» 29% '
172)0 C B deb B 132 127 127 132 !
32900 C 8 deb C 06 9414 94Vi 9614 J207OO C 8 deb P 83 84 84 80

453 Em a A F pf. 8414 84 84 80 J
Bid. Auk. Bid. Ask. I

Adlr PAL. 10 IS Emp OAF
do of.. . 70 75 Co 0* cvi.
Am LAT.. 88 82 note* '24. 84 80 '

do pf.... 75 80 Emp OAF
An) GAE..105 107 Co 8ft. pf t
do ?f.... 37% SOVil stock .... 84 88 r

Am l'AL.. 44 48 Emp OAF tdo pf 04 08 f Co 8<r, cv 1

Ani P IT.. 6 U notes '54. .. 95 t
do pf.... 18 23 Fed LAT.. 8 9 s
Am W W. 2 4 do pf. ...42 47 a
do 1st pf 38 *43 OAK Bec.200 300 ~

do pr pf. 4 7 do pf.... 73 85 '
Car PRAL 27 32 N St Pow. 40 45 n
C St Elec. 8 8 do pf.... 78 82 s
do pf.... 40 43 R«P RAL . 514 7 i.

Col Power 9 12 do :if.... 18 22 '!
do pf.... 72 79 S Cal Edt. 88 »91 d

C P R A L 14 18 do pf 99 102
do pf.... 84 87 Std CAE.. 12 14 .

El BA8 pf. 80 83 do pf 35 37 I
Em DE pf 60 70 Tn RLAP.. 1 3 1
Emp C. A F do pf 4% 6 r
Co 1st A t'n 1.AR... 22 25 t
col 0s '26 94 97 do 1st pf. 56 58 ,West Tow. 22 25 e

do new pf 64 67 J1
Ex dividend. e

M1SOKLLAN OS STOCKS. t
Bid Ask.. Rid. Ask.

Amal Lth. 9 20 Leh V C 8 72 75
do pf.... 80 68 Lima L pf. 90 93
Am Mfx .14214 14714 Nat Casket.107 114
Am MAF. .180 195 Newport Co.102 105 >
do pf.... 82 87 Norton I pf 9914 K

A Thrd pf. 3 8141 NJZ nw st.140 143
Am Type F 40 43 Novn L pf. 95 98 .V
do pf.. . 90 85 Phelps 1) 165 .. J

A D T N J 34 88 PratfAW pf 93 97
Atlas P C. 43 48 R Bk Fdr. ltO 120 *
Barnh Bros do pf... 79 82 J
ASptn 1 p 80 85 Saf H A L 00 65

Bor C M.. 90 94 Finger Mfg 90 95 j
do pf.. .. 88 90 St L RMAP 33 42

Bush T pf. 65 70 R C 1 pf 04 98 j
City Invest 35 *> 8 D Warren
Celluloid...180 140 pr oref .. 99 .. «

Chllde Co. 78 82 V Raalte Co
do pf.. . 87 92 Ino 23 28

PLAW Co. 98 102 do pf 95 70
Prap Crp. 18214 .. Valvo pf .97 100
Flsk R 1 p 74 78 Wall: A B. 92 98 <
Int 811v pf 83 90 Tale A T. 253 263 1

STKKL STOCKS.'
Rid. Ask.I Rid. Ask.

Am Brans..190 198; East Rteel... 30 40 I
Atlas Pow.134 1 44 Einp PA I.. .75 40 *
do pf 77 791 do pf 72 7H c

Bab A Wll..107 110' Here P 190 18*
Biles. F, W. 27 SO do pf 99 Ps (
do pf 63] Nlles BP... 73 76

Carb Steel.. 82 35 do pf 90 ..It
do 1st pf. 83 O.VScoslll Mfe 300 340,do 3d pf.. .. 50 Thomas Iron 30 ..If

Colts Arms.. 40 42Vt Winch Corp.300 400
Pu P Pow 180 188 Woodward... 45 60

Kx dividend. j
'

ARGENTINA SNUBS BOARD.
Ignores Chicago Order to Dlscoa- j

flnue Uraln (^notations.
t Bubnob Ajreb. Feb. 4..Action by the
. Chicago Board of Trade In discontinuing

(he pouting of Argentine grain quotations i' Vtrfll be ignored by the Bolsa de Com-
l merclo of this city under a decision
, reached to-day by the directors of the
, Oraln Future Market here.

"The grounds given by the president
* of the Chicago Board or Trade as the
- basis of his order." said Bartolo Bernhard,president of the Oraln Futuro Market.to-day. "are unfounded, and there-

for® they cannot injure u* in any way."

GOLD ARRIVES FROM SHANGHAI
Advice® of th® arrival of Chinese grold

bar®, shipped from Shanghai and valued
at $750,000, for the account of th® ForeignCredit Corporation, have been r®-

,~ celvcd from San Francisco. That (fold,
|! the flrat of aeveral ahlpments engaged,

arrived at Vancouver on the Monteagle
and th® Emprera of Aeia.

EXPORTS FROM SEW YORK.

Export® from New York yesterday;
Corn. 8.632 bushels: lard, 190.200

- pounds; dour, R.P99 nark®; cottonseed
» oil, *80,000 pounds; grass seed. 1.28S
- hag®; bacon, 275,000 pounds; beans,
t 3,800 bushel®; rye flour, 3.6*0 bar-rela; lubricating oil. 287,400 gallons;

Oil eakA, 84,200 pounds.

GOTTON MARKET
CONTINUES TO GAIN

Advances of Half Cent a Pound
Are Made by Most of

the Options.

The cotton market continued to resoveryesterday and scoring a further
rain of alitiost tj cent a pound In moat
rptlona on moderately heavy short covrlngfor over the week end. The rise
vaa accelerated by the,absence of any
>arricular pressure. Demand was fairly
rood throughout the session and parti-
.uieujj ou u« wiu tan nan nu. i,

nany months touched their high for
he day. On the whole, sentiment was
lomewhat improved, due- to more favoriblereports from industrial centres.
Several New England cotton mills are
o resunie night work, and many Southernmills are preparing for a revival of
rade by placing big contracts for the
nstallation of now machinery.
After an opening of 5 to 13 points ret

idvanca, the list met new buying from
jfverpool interests and room shorts, und
>eforc the end of the first hour wag
ibout 20 to SO points over Friday's final
>rices. Generally speaking, the action
f values reflected a typical Saturday
narket following a week of lower prices,
rhat the market's technical position
vas better was evident. Selling was
iheckod by belief of many operators
hat Liverpool cables might show
itrength to-morrow becauso of abanlonmentof the excess profits tax.
Early firmness In securities and the

iteadlness of foreign exchange aided
he bull crowd In the first hour. Weekly
statistics played no part in determining
he action of prices. Although exports
lave shown no sign of falling off, the
leason's total is still considerably less
han that of the corresponding 1920
>eriod. Business was fairly active in
he final half hour, near months revivingthe best support. March sold
ip to 13.87, a net advance of 47 points.
It the close prices were a bit under
he tojs but the market's undertone was
Irm. Local spot was quoted as 25
mints net higher at 14.10 cents.
Range of prices:

Open. High. Low. Close. Friday.
larch 13.45 13.87 18.45 13.75-80 13.40
lay 13.85 14.23 13.84 14.14-10 13.80
u!y 14.30 14.60 14.30 14.50-32 14.20
>ctober ... 14.63 14.80 14.64 14.80T 14.52
lectmber . 14.90 14.90 14.82 14.95N 14.68

NEW ORLEANS.
NEW ORLEANS Feb. 25. . FTieqs were
Uglier at the opening of to-day'» cotton mtr:et,Texas points reporting a better demand
md the market closed at net advances of 29
o 32 points. Closing: March, 18.44; May.
3.66; July, 13.93; October, 14.20; December,
4.35.

SOUTHERN SPOTS.
Galveston steady, unchanged at 13c.; sales,
00 bales. New Orleans quiet, unchanged
it 13.25c.; sales, 112. Mobile nominal, unhangedat 13c.; no sales. Savannah quiet,
inchanged at 14c.; sales nil. Wilmington
inlet, 25c. higher at 13.25c.; sales nil. Norolkquiet. 25c. higher at 13.25c.: sales, 110
lales. Augusta quiet, 18c. higher at 13.13c.;
ales, 771 bales. Memphis steady, unchanged
it 14c.; sales, 1,000 bales. Houston steady,
5c. higher, at 13c.; sales, 8,065 bales. DittoRock quiet, unchanged at 13.73c.; sales
50 bales. Dallas steady, 35c. higher at
2.63c.; sales nil.

COTTONSEED OIL.
Range of prices:

Open. High. Low. Close. Friday.
larch 7.85 7.86 7.75 7.84-87 7.93
lay 8.40 8.40 8.31 8.37-38 8.45
u)y 8.68 8.69 8.60 8.06-67 8.73

mi
Cixicgao, Feb. 6..A report that Greece

vas trying to buy wheat in this country
iharply advanced that cereal to-day and
irtces averaged higher, closing at the

va« a factor. Coarse grains were af'ectedby the strength In wheat At the
,'lnish wheat was up 3 to 4!,4c.. With
klarch |1.57 ® 1.57 Vi and May $1.47 *<8
,.47H ; corn showed a net advance of
16 ©1 He.; oats were l®61fl%c. higher,
'revisions ranged 22>a@47%c. lower.
An oversold condition was disclosed

n the wheat market when shorts tried
b cover and the advance was easily stained.As far as known Greece did
tot buy any wheat here to-day. Argenlnnwheat was regarded as cheaper
han domestic and it was figured by
eaboard handlers that it would be laid
own at New York with freight costs
ncludcd at somewhat less than the domestichard winter wheat from Chicago.
Sentiment on the whole was somewhat
»ss bearish, partly because of the big
ecllne in prices of late.
Coarse grains averaged higher and ;it

he outside figures showed above the
lnish of a week ago. The advance was

ather sharp after a minor dip early 'n
he session. Buying by shorts and woekndevening up had much to do with the
plum. Country offerings were not
irge and no increase in the movement is

xpected with unsettled weather condtlonspredicted for the week.
CHICAGO PRICES.

TcsterWHEAT.Open. High. Low. Close, day.
larch 153 157* 151* 157 133%
[ay 144* 147* 142* 147* 144*
CORN.
[ay 65* Cfi* 04* ««* 65
uly 66% 66* 60* 08* 66%
OATS.
lay 41% 43 41% 4274 41%
uly 42% 44 42* 43% 42*
liARt>.
lay 12.97 1 3.00 12.55 12.75 13.05
R111S.
lay 11.92 11.95 11.00 11.77 12.00

roiiK4ay ... 22.00 22.00 21.70 21.77 22.73

NEW YORK PRICES.
WHEAT.No. 2 hard. $1.88; No. 2 mixed

luruin, $1.76 0. I. f. track N. 5'. to arrive.
.""ORN.No. 2 yellow, 63%c.: No. 2 mixed.
I2*n. c. I. f. N. Y. 10 days' shipment.
OATS..No. 1 white, 534134c.; No. 2 white.

I2#53c.; No. 3 white. 5t®52e.; No. 4 white,
fie.: fanny clipped white, 54055c.; ordinary
lipped white, 51*052*0., all elevator.
RYK..Market firm. No. 2 Western, $1.67*

'. o. b. and $1.6314 c. I. f. N*w York.
HAKliKY.Market dull. Feeding. 70073c.;

naltlng. 7»067o. c. I. f. New York.
BtXKWHEAT.- Market lnacthe. Sound

nllllng. $2.45 asked a 100 lbs.
V I. .... . ... , t1 d<Vit

MAI M«rK«U l.smj airiiiij .. w ».

1.70: No. 2. »f.7>Of1.flO. No. 3, $1.33*11.47.;
hipping. $1.1951.30.
STRAW..Market dull. No. I rye. H75JIS

i ton.
INTERIOR RECEIPTS.

Wheat. Corn. Oate
Yesterday 700.000 1.110.090 43T.OOO
Last week 1,011,OK) 1,347.000 7.41,000
Last year 717.000 1,07.2,000 044,000

SEABOARD CLEARANCES.
Flour. Wheat Con'.

Yesterday 14.000 220,000 7.10,OOO
Lssf week 4.000 7.t»1 87.4.000
Last year 7 000 ISO,000 df.O'-O

COFFEE.
The range of prtooa In yesterday's

futures market follows:

FrlOpen.High. Low. Close. day.
March H 40 H.47 fl.SS fl.3T.-34 H. 40
May fl.HO fl.00 fl.fll fl.SO-Si H.a.".
July 7.30 7.30 7.37. 7.22-21 7.21
September.. 7.00 7.69 7.0.1 7.02 07. 7.67.

COFFEE CABLES.
Rio uncharged for futures. Hollar rats 710

lower, at «$300. Exchange l-lfld. higher. at

»»i<l Receipts fl.ono bags and stx-ck 4.'ta,000
baa*. Santos futures 2f> to 73 reU higher,
necslpts 37.,000 bags and stock 3.M9.000 bags
Receipts at ports 33,000 bags, sgalnst 14,00<i
In the corresponding 1030 week and 4,OOO In
the corresponding 1910 week, Sao Paulo had
27.,Ooo, against .,000 and nil, and Jumllahy
22.000. agwlnst 3,000 and 3,000 bags, respectively.Rain In four 8n" Faulo districts
Cleared from Santos. 17,200 bags for Now
York.

nW47.II.IAN STATISTICS.
I.est has:

Yesterday. Week, month.
N. Y. deliveries... ll.ios 11,228 1(1,MS
N. O. dellvei les... Not In. 1I.2H4 No' In.
Total deliveries... 11. l!»« 22,492 JO,*31
New Vork stock.. .otlfl.Ud:! Otis.711 90(1.7.7".
New Orleans stock I2l,llt7 227.SoO 244.737
dtoclt at all ports.1,2sS,.ISO l,19fl..Y4l 1,1.11,312
Afloat IOft.I«2 732,9(12 Mfl.Uat
Visible supply I.Stl.1,742 1.929.W3 1,-99,412
Lastyears vlslbls. 1,312,063 1,370,734 1,432,724


